AGENDA
OVERSIGHT BOARD MEETING
FONTANA REDEVELOPMENT SUCCESSOR AGENCY

FRIDAY, APRIL 6, 2012
9:00 A.M.

Fontana City Hall-
Executive Conference Room
8353 Sierra Avenue
Fontana, CA 92335

ALEX ALVAREZ DENA FUENTES
Fontana Unified School District County of San Bernardino
County Superintendent of Education Appointment Board of Supervisors Appointment
CIRIACO “CID” PINEDO PUBLIC MEMBER APPOINTMENT
Chaffey Community College District County of San Bernardino
Chaffey College Appointment Board of Supervisors Appointment
JOHN B. ROBERTS EVELYNE SSENKOLOTO
City of Fontana City of Fontana
Central Fire District Appointment Employee Appointment
ACQUANETTA WARREN

City of Fontana
Mayor Appointment

In compliance with the Americans with Disabilities Act, the City of Fontana is wheelchair accessible. If other special
Assistance is required, please contact the Fontana City Clerk’s Office (350-7602) 48 hours prior to the scheduled
meeting so the Oversight Board can make reasonable arrangements.
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AGENDA
OVERSIGHT BOARD MEETING
FONTANA REDEVELOPMENT SUCCESSOR AGENCY
FRIDAY, APRIL 6, 2012
9:00 A.M.

This meeting will take place in the Fontana City Hall — Executive Conference Room
located at 8353 Sierra Avenue, Fontana, CA 92335

Welcome to a meeting of the Oversight Board — Fontana Redevelopment Successor Agency. A complete
agenda packet is located on the table in the Executive Conference Room. To address the Board, please fill out a
card located at the entrance indicating your desire to speak on either a specific agenda item or under Public
Communications and give it to the Recording Secretary. Your name will be called when it is your turn to speak.
In compliance with Americans with Disabilities Act, the Executive Conference Room is wheel chair accessible.

Clerk”. Para mayor informacion, favor de marcar el nimero 350-7602.

H Traduccion en Espafiol disponible a peticion. Favor de notificar al Departamento “City

CALL TO ORDER/ROLL CALL:

PUBLIC COMMUNICATIONS:

This is an opportunity for citizens to speak for up to five minutes on items not on the agenda, but
within the Oversight Board’s jurisdiction. The Board is prohibited by law from discussing or
taking immediate action on non-agendized items.

ITEM (A-L):

Introduction of Oversight Board Members and Staff

Oath of Office

Election of Chair and Vice-Chair

Receive Information on Brown Act

Approve Meeting Schedule

Roles and Responsibilities of the Oversight Board (Power Point Presentation by BB&K)
Resolution Designating Contact Person for Department of Finance Inquiries

IOemMmMoOO W

Resolution Directing the Transfer of Redevelopment Agency Housing Assets and Functions to
the Fontana Housing Authority

Resolution Approving Initial Recognized Obligation Payment Schedule (ROPS) from
January 1, 2012 through June 30, 2012

J. Staff/ Board Member Communications

ADJOURNMENT:
Next Meeting: Next Oversight Board meeting will be held Friday, April 20, 2012 at 9:00 A.M.

in the Fontana City Hall, Executive Conference Room located at 8353 Sierra Avenue,
Fontana, CA 92335.

Page 2 of 2



OVERSIGHT BOARD ACTION REPORT
FONTANA REDEVELOPMENT SUCCESSOR AGENCY
APRIL 6, 2012

FROM: Administrative Services Organization

SUBJECT: Resolution Designating Contact for Department of Finance Inquiries

RECOMMENDED ACTION

Adopt Resolution No. by the Oversight Board designating an official whom the
State of California Department of Finance may contact pursuant to Health and Safety
Code section 34179(h).

BACKGROUND

Pursuant to Health and Safety Code section 34172, the Fontana Redevelopment
Agency (“Agency”) was dissolved as of February 1, 2012. The City of Fontana
("Successor Agency”) is the successer agency of the Agency. The Oversight Board is
responsible for approving the actions of the Successor Agency pursuant to Health and
Safety Code section 34179.

ISSUES/ANALYSIS

Health and Safety Code section 34179(h) provides that the State of California
Department of Finance (“DOF”) may review all oversight board actions. As such, all
oversight board actions shall not be effective for three business days, pending a request
for review by the DOF. Each oversight board is required to designate an official
(“Oversight Board Contact”) to whom the DOF may make such requests and who shall
provide the DOF with the telephone number and e-mail contact information for the
purpose of communicating with the DOF. The DOF instructs on its website that the
identity and contact information of the Oversight Board Contact shall be emailed to the
following email address: redevelopment hotline@dof.ca.gov.

Staff recommends that the Oversight Board adopt Resolution No. | designating
Lisa Strong, Director of Management Services, as the Oversight Board Contact, and
direct the Oversight Board Contact to identify herself to the DOF and provide the DOF
with her telephone number and e-mail contact information.

FISCAL IMPACT
No funds are involved with the designation of the Oversight Board Contact.
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ITTERQ BY: APPROVED BY:

David Edgar, Deputy Gity Manager L huat, City .. inager
ATTACHMENT
1. Oversight Board Resolution No. designating an official whom the State of

California Department of Finance may contact.
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RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE DISSOLVED FONTANA
REDEVELOPMENT AGENCY, DESIGNATING AN
OFFICIAL WHOM THE STATE OF CALIFORNIA
DEPARTMENT OF FINANCE MAY CONTACT
PURSUANT TO HEALTH AND SAFETY CODE SECTION
34179(h)

WHEREAS, pursuant to Health and Safety Code section 34173(3d), the City of Fontana
(“Successor Agency”) is the successor agency to the dissotved Fontana Redevelopment Agency
(“Agency”), confirmed by Resolution No. 2012-04 adopted on January 24, 2012; and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board
is the Successor Agency’s oversight board pursuant to Health and Safety Code section 34179(a);
and

WHEREAS, Health and Safety Code section 34179(h) provides that each oversight
board shall designate an official (“Oversight Board Contact”) to whom the State of California
Department of Finance (“DOF”) may make requests regarding review of oversight board actions.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED FONTANA REDEVELOPMENT AGENCY DOES
HEREBY RESOLVE AND FIND AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The designation of an Oversight Board Contact
through this Resolution does not commit the Oversight Board to any action that may have a
significant effect on the environment. As a result, such action does not constitute a project
subject to the requirements of the California Environmental Quality Act. The City Clerk of the
City of Fontana, acting on behalf of the Oversight Board, is authorized and directed to file a
Notice of Exemption with the appropriate official of the County of San Bernardino, California,
within five (5) days following the date of adoption of this Resolution.

Section 3. Designation of Oversight Board Contact. The Oversight Board hereby
designates Lisa Strong, Director of Management Services, as the Oversight Board Contact
pursuant to Health and Safety Code Section 34179(h).

Section 4. Implementation. The Oversight Board Contact is hereby directed to
identify herself to the DOF and provide the DOF with the Oversight Board Contact’s telephone
number and e-mail contact information pursuant to Health and Safety Code section 34179(h).

Section 5. Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invalidity shall not affect other
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provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
Oversight Beoard declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 6. Certification. The City Clerk of the City of Fontana, acting on behalf of
the Oversight Board as its Secretary, shall certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance.

APPROVED AND ADOPTED THIS 6th day of April, 2012,

Chairperson
Oversight Board of the Successor Agency to

the Fontana Redevelopment Agency
ATTEST:

Secretary
Oversight Board of the Successor Agency
to the Fontana Redevelopment Agency
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STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO ) ss
CITY OF FONTANA }

I, TONIA LEWIS, City Clerk of the City of Fontana, acting as the Secretary of
the Oversight Board of the Successor Agency to the Fontana Redevelopment Agency, do hereby
certify that the foregoing Resolution No.  was duly and regularly adopted by the Oversight
Board of the Successor Agency to the Fontana Redevelopment Agency at a regular meeting
thereof on the 6th day of April, 2012, and that the same was passed and adopted by the following
vote, to wit:

AYES:
NOES:
ABSENT:
ABSTAIN:

Tonia Lewis, Oversight Board Secretary

16498.9000017362838.1



OVERSIGHT BOARD ACTION REPORT
FONTANA REDEVELCPMENT SUCCESSOR AGENCY
APRIL 6, 2012

FROM: Administrative Services Organization

SUBJECT: Resolution Directing the Transfer of Redevelopment Agency Housing
Assets and Functions to the Fontana Housing Authority

RECOMMENDED ACTION

Adopt Resoclution No. by the Oversight Board directing the transfer of housing
assets and functions and encumbered Low and Moderate Income Housing Funds to the
Fontana Housing Authority pursuant to Health and Safety Code sections 34177 and
34181,

BACKGROUND

Pursuant to Health and Safety Code section 34172, the Fontana Redevelopment
Agency (“Agency”) was dissolved as of February 1, 2012. The City of Fontana
(“Successor Agency”) is the successor agency of the Agency. The Oversight Board is
responsible for approving the actions of the Successor Agency pursuant to Health and
Safety Code section 34179.

On May 3, 1994, the City Council adopted Resolution No. 94-38 to activate the Fontana
Housing Authority (“Authority”), to ensure that the City of Fontana would be able to
preserve and produce a safe and sanitary supply of dwellings for persons of low income
at affordable rents within the City.

ISSUES/ANALYSIS

Pursuant to Health and Safety Code section 34176, the City of Fontana, as the entity
that authorized the creation of the Agency, could elect to retain the housing assets and
functions of the Agency upon the Agency’s dissolution. If the City declined, all rights,
powers, assets, liabilities, duties and obligations associated with the housing activities
of the Agency, excluding any amounts in the Low and Moderate Income Housing Fund,
would transfer to the local housing authority within the territorial jurisdiction of the
Agency selected by the City, or to the State of California Department of Housing and
Community Development, if no local housing authority existed. The City elected not to
retain the housing assets and functions, and transferred them to the Authority, as
provided in Resolution No. 2012-04, adopted on January 24, 2012.

Pursuant to Health and Safety Code section 34177(g), the Successor Agency is
required to effectuate the transfer of housing functions and assets to the appropriate
entity designated pursuant to Health and Safety Code section 34176. Pursuant to
Health and Safety Code section 34181(c), the Oversight Board is to direct the
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Successor Agency to transfer housing responsibilities and all rights, powers, duties and
obligations along with any amounts on deposit in the Low and Moderate Income
Housing Fund to the appropriate entity pursuant to Health and Safety Code section
34176. Exhibit A to Resolution No. | attached to this Agenda Report, provides a list
of dissolved Agency housing assets to be considered by the Oversight Board for
transfer by the Successor Agency to the Authority.

Pursuant to Health and Safety Code section 34177(d), the Successor Agency is
required to remit only the unencumbered balances of Agency funds to the County of
San Bernardino Auditor-Controller, including the unencumbered balance of the Low and
Moderate Income Housing Fund (“Housing Fund”). Pursuant to Health and Safety Code
section 34177(1), the Successor Agency has submitted, for Oversight Board approval, a
Recognized Obligation Payment Schedule ("ROPS”) setting forth the debts and
obligations of the dissoived Agency which need to be paid, including debts and
obligations related to housing projects to be paid from the Housing Fund. Exhibit B to
Resolution No.  sets forth the housing projects and the amounts of encumbered
funds from the Housing Fund to pay for such housing projects from the ROPS to be
considered by the Oversight Board for transfer to the Authority, because the Authority,
as provided above, upon receiving the responsibility of performing such housing
projects, will also require the necessary funds encumbered for such purposes.

Based on the information presented above, staff recommends the Oversight Board
adopt Resolution No.  directing the transfer of all housing assets and functions of
the Agency, as well as Housing Fund monies encumbered for housing projects set forth
in the ROPS, to the Authority.

Pursuant to Health and Safety Code section 34179(h), because the State of California
Department of Finance may review Oversight Board actions, the Oversight Board's
action to approve the transfer of housing assets and functions to the Authority is not
effective for three business days, pending a request for review by the State of California
Department of Finance.

FISCAL IMPACT
No funds are involved with the transfer of the housing functions and assets of the
dissolved Agency to the Authority.

If approved, the Authority may be allocated encumbered Housing Fund monies for
housing projects provided to the ROPS.

RN

David Edgar, Deputy

APPROVED BY:

ity Manager Ken Hunt, City Manager
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ATTACHMENT

1. Oversight Board Resolution No. _ directing the transfer of housing assets and
functions, and encumbered Housing Fund monies, to the Fontana Housing
Authority pursuant to Health and Safety Code sections 34177 and 34181.
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RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE DISSOLVED FONTANA
REDEVELOPMENT AGENCY, DIRECTING THE
TRANSFER OF THE FOLLOWING TO THE FONTANA
HOUSING AUTHORITY: (1) HOUSING ASSETS AND
FUNCTIONS PURSUANT TO HEALTH AND SAFETY
CODE SECTIONS 34177 AND 34181; AND (2)
ENCUMBERED LOW AND MODERATE INCOME
HOUSING FUNDS DESIGNATED FOR HOUSING
PROJECTS PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34181

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Fontana
(“Successor Agency”) is the successor agency to the dissolved Fontana Redevelopment Agency
(“Agency™), confirmed by Resolution No. 2012-04 adopted on January 24, 2012; and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board
1s the Successor Agency’s oversight board pursuant to Health and Safety Code section 34179(a);
and

WHEREAS, pursuant to Health and Safety Code section 34176, the City of Fontana, as
the entity that authorized the creation of the Agency, elected not to retain the housing assets and
functions previously performed by the Agency, and instead elected to transfer all rights, powers,
assets, liabilities, duties and obligations associated with the housing activities of the Agency,
excluding any amounts on deposit in the Low and Moderate Income Housing Fund, to the
Fontana Housing Authority (“Authorty”), as provided in Reselution No.  adopted on

,2012; and

WHEREAS, pursuant to Health and Safety Code section 34177(g), the Successor
Agency 1s required to effectuate the transfer of housing functions and assets to the appropriate
entity designated pursuant to Health and Safety Code section 34176; and

WHEREAS, a list of all Agency housing assets to be transferred by the Successor
Agency to the Authority is attached to this Resolution as Exhibit A; and

WHEREAS, pursuant to Health and Safety Code section 34177(d), the Successor
Agency 1s required fo remit only the unencumbered balances of Agency funds to the county-
auditor controller, including the unencumbered balance of the Low and Moderate Income
Housing Fund (“Housing Fund”); and

WHEREAS, pursuant to Health and Safety Code section 34177(1), the Successor

Agency has submitted, for Oversight Board approval, a Recognized Obligation Payment
Schedule (“ROPS™) setting forth the debts and obligations of the dissolved Agency which need

16498.90000M7362976.2 1



to be paid, including debts and obligations related to housing projects to be paid from the
Housing Fund; and

WHEREAS, the Successor Agency desires to transfer funds from the Housing Fund
encumbered for housing projects set forth in the ROPS, to the Authority for the Authority to be
able to carry out such housing projects, which are provided in Exhibit B attached to this
Resolution; and

WHEREAS, pursuant to Health and Safety Code section 34181(c), the Oversight Board
is to direct the Successor Agency to transfer housing responsibilities and all rights, powers,
duties and obligations along with any amounts on deposit in the Low and Moderate Income
Housing Fund to the appropriate entity pursuant to Health and Safety Code section 34176.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED FONTANA REDEVELOPMENT AGENCY DOES
HEREBY RESOLVE AND FIND AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The transfer of housing assets and functions through
this Resolution does not commit the Oversight Board to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act. The City Clerk of the City of
Fontana, acting on behalf of the Oversight Board, is authorized and directed to file a Notice of
Exemption with the appropriate official of the County of San Bernardino, California, within {ive
(5) days following the date of adoption of this Resolution.

Section 3. Designation and Direction to Transfer Housing Assets and Functions.
The Oversight Board hereby designates the assets set forth in Exhibit A attached to this
Resolution as the housing assets of the dissolved Agency to be transferred to the Authority, and
directs the transfer of such housing assets by the Successor Agency, along with the transfer of all
rights, powers, liabilities, duties and obligations associated with the housing activities of the
dissolved Agency, to the Authority, pursuant to Health and Safety Code sections 34176, 34177
and 34181,

Section 4. Transfer of Encumbered Funds from the Housing Fund for Housing
Projects. The Oversight Board hereby directs the Successor Agency to transfer the encumbered
funds from the Housing Fund designated for housing projects set forth in the ROPS, all as
provided in Exhibit B attached to this Resolution, to the Authority, pursuant to Health and Safety
Code section 34181.

Section 5.  Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
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Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 6. Certification. The City Clerk of the City of Fontana, acting on behalf of
the Oversight Board as its Secretary, shall certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance.

APPROVED AND ADOPTED THIS 6th day of April, 2012.

Chairperson

Oversight Board of the Successor Agency to

the Fontana Redevelopment Agency
ATTEST:

Secretary
Oversight Board of the Successor Agency
to the Fontana Redevelopment Agency
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STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO ) ss
CITY OF FONTANA )

1, TONIA LEWIS, City Clerk of the City of Fontana, acting as the Secretary of
the Oversight Board of the Successor Agency to the Fontana Redevelopment Agency, do hereby
certify that the foregoing Resolution No.  was duly and regularly adopted by the Oversight
Board of the Successor Agency to the Fontana Redevelopment Agency at a regular meeting
thercof on the 6th day of April, 2012, and that the same was passed and adopted by the following
vote, to wit:

AYES:
NOES:
ABSENT:
ABSTAIN:

Tonia Lewis, O\%rsight Board Secretary
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EXHIBIT A

HOUSING ASSETS OF THE DISSOLVED FONTANA REDEVELOPMENT AGENCY

[Attached behind this page]

16498.90C00N\7362976.2



Housing Assets

Estimated Values as of January 31, 2012

Cash in bank

F/A - debt service

F/A - rental agent

A/R -~ misc billing

Interest receivable

L/R - Toscana Apts

L/R - Paseo Verde PH Il

L/R - Housing loans

L/R - Sr Housing PH II

/R - Sr Housing PH 11|

L/R - Citrus Grove Apts

L/R - Sr Housing PH IV

L/R - Paseo Verde PH |

L/R - Ceres Way Apts

L/R - Paseo Verde PH II

Due from other governments

Advances for ERAF payments

Real property:
0251-051-21 Vacant lot on Juniper 0.7 acres
0251-051-22 9972 luniper 1.37 acres
0251-051-23 9988 Juniper 0.9 acres

Total estimated value @ fanuary 31, 2012

263,120.78
0.57
49,356.85
3,687.50
720,849.16
10,020,000.00
5,816,189.23
560,088.43
2,500,000.00
7,153,253.88
2,500,000.00
6,834,538.60
7,870,000.0C
6,200,442.20
6,250,000.00
2596,675.20
26,075,247.00
1,500,006.00

84,617,445.40



EXHIBIT B

ENCUMBERED HOUSING FUND MONIES AND RELATED HOUSING PROJECTS
SET FORTH IN THE ROPS

[Attached behind this page]
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OVERSIGHT BCARD ACTION REPORT
FONTANA REDEVELOPMENT SUCCESSOR AGENCY
APRIL 6, 2012

FROM: Administrative Services Organization

SUBJECT: Resolution Approving Initial Recognized Obligation Payment Schedule
(ROPS) from January 1, 2012 through June 30, 2012

RECOMMENDED ACTION

Adopt Resolution No. FOB 2012- by the Oversight Board for Successor Agency to
the Fontana Redevelopment Agency approving a Recognized Obligation Payment
Schedule (ROPS) pursuant to Health and Safety Code sections 34177(1) and 34180(g).

BACKGROUND

Pursuant to Health and Safety Code section 34172, the Fontana Redevelopment
Agency (‘Agency”) was dissolved as of February 1, 2012, The City of Fontana
(“Successor Agency”) is the successor agency of the Agency. The Oversight Board is
responsible for approving the actions of the Successor Agency pursuant to Health and
Safety Code section 34179.

ISSUES/ANALYSIS

One of the Successor Agency’s responsibilities pursuant to Health and Safety Code
section 34177(l) is to prepare a draft Recognized Obligation Payment Schedule
(“ROPS”) by March 1, 2012, listing all of the outstanding debts and obligations of the
former Agency for the period from January 1, 2012, through June 30, 2012, submit the
draft ROPS to the County of San Bernardino Auditor-Controller for certification as to its
accuracy, and, upon the Auditor-Controller’s certification, submit the draft ROPS to the
Qversight Board for approval.

The ROPS was prepared by the Successor Agency and submitted to the Auditor-
Controller as of March 1, 2012, It now requires Oversight Board approval in order to
become effective pursuant to Health and Safety Code sections 34177() and 34180(g).
Upon Oversight Board approval, the Successor Agency should, prior to April 15, 2012,
provide a copy of the approved ROPS to the Auditor-Controller, the State of California
Controller and the DOF, and post the approved ROPS on the Successor Agency’s
website.

Pursuant to Health and Safety Code section 34179(h), because the DOF may review

Oversight Board actions, the Oversight Board's action to approve the ROPS is not
effective for three business days, pending a request for review by the DOF.
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FISCAL IMPACT
No funds are involved with the approval of the ROPS or the Successor Agency'’s

administrative budget.

SuUB TEDBY: APPROVED BY:
Al o
David Edgar, Deputy City Manager Ke Hu W, City Mz 1ag-

ATTACHMENT

1. Resolution No. FOB 2012-_ by the Oversight Board for Successor Agency to
the Fontana Redevelopment Agency approving a Recognized Obligation
Payment Schedule (ROPS) pursuant to Health and Safety Code sections
34177(1) and 34180(g).
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RESOLUTION NO. FOB 2012-

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE DISSOLVED FONTANA
REDEVELOPMENT AGENCY, APPROVING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
PURSUANT TO HEALTH AND SAFETY CODE
SECTIONS 34177(1) AND 34180(g)

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Fontana
(“Successor Agency™) is the successor agency to the dissolved Fontana Redevelopment Agency
(“Agency™), confirmed by Resolution No. 2012-001 adopted on January 10, 2012; and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board
1s the Successor Agency’s oversight board pursuant to Health and Safety Code section 34179(a);
and

WHEREAS, Health and Safety Code section 34177(1)(2), as modified by the Supreme
Court opinion in California Redevelopment Association, et al. v. Ana Matosantos, et al., Case
No. S194861 (“Legal Action™), requires the Successor Agency to prepare an initial draft of a
“recognized obligation payment schedule” (“ROPS”} by March 1, 2012, listing outstanding
obligations of the Agency to be performed by the Successor Agency during the time period from
January 1, 2012, through June 30, 2012; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency
to submit the mitial draft of the ROPS to either the County of San Bernardino Auditor-
Controller, or its designee, for the external auditor’s review and certification as to the accuracy
of the ROPS:; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency
to submit the ROPS certified by the external auditor to the Oversight Board for approval and,
upon such approval, the Successor Agency is required to submit a copy of such approved ROPS
to the County of San Bernardino Auditor-Controller, the California State Controller, and the
State of California Department of Finance and post the approved ROPS on the Successor
Agency’s website; and

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to
approve the Successor Agency’s establishment of the ROPS prior to the Successor Agency
acting upon the ROPS; and

WHERKEAS, Successor Agency staff has prepared an initial draft of the ROPS and
submitted it to the County of San Bernardino Auditor-Controller prior to March 1, 2012,

16498 S0000N7362918.1 1



NOVW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE DISSOLVED FONTANA REDEVELOPMENT AGENCY DOES
HEREBY RESOLVE AND FIND AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS through this Resolution
does not commit the Oversight Board to any action that may have a significant effect on the
environment. As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act. The City Clerk of the City of Fontana, acting on
behalf of the Oversight Board, is authorized and directed to file a Notice of Exemption with the
appropriate official of the County of San Bemardino, California, within five (5) days following
the date of adoption of this Resolution.

Section 3. Approval of the ROPS. The Oversight Board hereby approves and
adopts the ROPS, in substantially the form attached to this Resolution as Exhibit A, pursuant to
Health and Safety Code sections 34177 and 34180.

Section 4. Implementation. The Owversight Board hereby directs the Successor
Agency to submit copies of the ROPS approved by the Oversight Board to the County of San
Bernardino Auditor-Controller, the State of Califormia Controller and the State of California
Department of Finance after the effective date of this Resolution, or, if the State of California
Department of Finance requests review of the ROPS prior to the effective date of this Resolution,
upon approval of the ROPS by the State of California Department of Finance, and prior to April
15,2012, and to post the ROPS on the Successor Agency’s website.

Section S. Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invatidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable. The
Oversight Board declares that the Oversight Board would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resclution.

Section 6. Certification. The City Clerk of the City of Fontana, acting on behalf of
the Oversight Board as its Secretary, shal! certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for three (3) business days, pending
a request for review by the State of California Department of Finance,

APPROVED AND ADOPTED THIS 6th day of April, 2012.
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Chairperson
Oversight Board of the Successor Agency to
the Fontana Redevelopment Agency

ATTEST:

Secretary
Oversight Board of the Successor Agency
to the Fontana Redevelopment Agency
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STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO ) ss
CITY OF FONTANA )

I, TONIA LEWIS, City Clerk of the City of Fontana, acting as the Secretary of
the Oversight Board of the Successor Agency to the Fontana Redevelopment Agency, do hereby
certify that the foregoing Resolution No.  was duly and regularly adopted by the Oversight
Board of the Successor Agency to the Fontana Redevelopment Agency at a regular meeting
thereof on the 6th day of April, 2012, and that the same was passed and adopted by the following

vote, to wit:

AYES:
NOES:
ABSENT:
ABSTAIN:

Tonia Lewis, Oversight Board Secretary
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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